
















 
ANNEXURE-I- EXTRACT OF ANNUAL RETURN 

 
FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN 
 

As on financial year ended on 31.03.2016 
 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014] 

 
I. REGISTRATION & OTHER DETAILS: 

 
i.  CIN U51211MP2011PTC025807 

ii.  Registration Date 18/04/2011 
iii.  Name of the Company Shanti overseas (India) Private Limited 
iv.  Category/Sub-category of 

the Company 
Private 

v.  Address of the Registered 
office  & contact details 215-216, Vikram Tower, 1st Floor, 

Indore, Madhya Pradesh 

Phn No. :- 07314250595 

Email id:  mail@shantioverseas.com 
vi.  Whether listed company NO 

vii.  Name, Address & contact 
details of the Registrar & 
Transfer Agent, if any. 

N.A 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 
 
S. No. Name and Description of main 

products / services 
NIC Code of the 
Product/service 
 
 

%  to total turnover of the company 

1 Manufacture of Grains, pulses 
and other agri commodity 

  1061 100 

 
III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

III. S. NO. NAME AND ADDRESS OF 
THE COMPANY 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE 

% OF 
SHARES 

HELD 

APPLICABLE 
SECTION 

IV. 1. - -- - - - 

 



VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 
i) Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
Change 
during 
the 
year     

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters          

(1) Indian          

a) Individual/ 

HUF 

00 600000 600000 100 0 540000 540000 90 (10) 

b) Central Govt 0 0 0 0 0 0 0 0 0 

c) State Govt(s) 0 0 0 0 0 0 0 0 0 

d) Bodies Corp. 0 0 0 0 0 0 0 0 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any other.... 0 0 0 0 0 0 0 0 0 

Sub total  

(A)(1):- 

0 600000 600000 100 0 540000 540000 90 (10) 

(2) Foreign 

 

         

(a)NRIs-

Individuals  

0 0 0 0 0 0 0 0 0 

(b) Other-

Individuals 

0 0 0 0 0 0 0 0 0 

c) Bodies Corp.  0 0 0 0 0 0 0 0 0 

d) Banks/ FI 0 0 0 0 0 0 0 0 0 

e) Any other..... 0 0 0 0 0 0 0 0 0 

Sub-total (A) 

(2):- 

0 600000 600000 100 0 540000 540000 90 (10) 

Total 

Shareholding 

of Promoters 

0 600000 600000 100 0 540000 540000 90 (10) 



(A) = (A)(1)+ 

(A) (2)  

B. Public 

Shareholding 

         

1. Institutions          

a) Mutual 

Funds 

0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0 0 0 

c) Central Govt 0 0 0 0 0 0 0 0 0 

d) State 

Govt(s) 

0 0 0 0 0 0 0 0 0 

e) Venture 

Capital Funds 

0 0 0 0 0 0 0 0 0 

f) Insurance 

Companies 

0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

 h) Foreign 

Venture Capital 

Funds 

0 0 0 0 0 0 0 0 0 

i) Others 

(specify) 

0 0 0 0 0 0 0 0 0 

Sub-total 

(B)(1):- 

0 0 0 0 0 0 0 0 0 

2. Non-
Institutions 

         

a) Bodies Corp.          
i) Indian 0 0 0 0 0 0 0 0  

ii) Overseas 0 0 0 0 0 0 0 0 0 
b) Individuals 
 

0         

i) Individual 
shareholders 

holding 
nominal share 

capital upto Rs. 
1 lakh 

0 0 0 0 0 60000 60000 10 10 



ii) Individual 
shareholders 

holding 
nominal share 

capital in 
excess of Rs 1 

lakh 

0 0 0 0 0 0 0 0 0 

c) Others 
(specify) 
(i) Non 

Resident 
Indians (Repat) 

0 0 0 0 0 0 0 0 0 

(ii) Non 
Resident 

Indians (Non 
Repat) 

0 0 0 0 0 0 0 0 0 

(iii) Clearing 
Member 

0 0 0 0 0 0 0 0 0. 

(iv) Directors / 
Relatives 

0 0 0 0 0 0 0 0 0 

(v) Trusts 0 0 0 0 0 0 0 0 0 

Sub- total (B) 
(2) :- 

0 0 0 0 0 60000 60000 10 10 

Total Public 
Shareholding 
(B)= (B) (1) + 

(B) (2) 

0 0 0 0 0 60000 60000 10 10 

C. Shares held 
by Custodian 
for GDRs & 

ADRs 

         

Grand Total 
(A+B+C) 

0 600000 600000 100 0 600000 600000 100 0 

 
 

(i) Shareholding of Promoters 
 

 

Sno. Shareholder’s 

Name 
Shareholding at the beginning of the 
year 

Shareholding at the end of  
the year 

% change in 
shareholding 
during the 
year 

  

  No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of Shares 
Pledged / 
encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares of the 

company 

%of Shares 
Pledged / 
encumbered to 
total shares 



 

 
 

C) Change in Promoters’ Shareholding (please specify, if there is no change) 
 
Sl . 
No. 

 Shareholding at the beginning of 
 the year 

Cumulative Shareholding during 
the  year 

  No. of shares % of total shares of the 
company 

No. of 
shares 

% of total shares  
of the company 

1 At the beginning of the year  

 

There is change in Promoter’s Shareholding between 01.04.2015 to 
31.03.2016 (Detail of transfer as per annexure A) 

 

 Date wise Increase / Decrease 
in Promoters Share holding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity etc): 

 At the end of the year           
 

 
 
iv) Shareholding Pattern of top ten Shareholders:  (Other than Directors, Promoters and  

Holders of GDRs and ADRs):  
 

Sl. 
No.  

 Shareholding at the end 
of the year 

Date* Increase/ 
Decrease in 
Shareholding  

Reason Cumulative 
Shareholding during 
the year 

For Each of the 
Top 10 

No. of 
shares 

% of total 
shares of 
the 

   No. of 
shares 

% of 
total 
shares of 

1 Mr. Mukesh 
Kacholia 

185000 30.8% 0 30000 5% 0 (25.8%) 

2 Mr. Ayush 
Kacholia 

140000 23.33% 0 120000 20% 0 (3.33%) 

3 Mr. Rohan 
Kacholia 

50000 8.33% 0 120000 20% 0 11.67 

4 Mrs. Sangeeta 
Devi Kacholia 

100000 16.66% 0 199000 33.16 0 16.5 

5 M/s Mukesh 
Kacholia  HUF  

70000 11.66% 0 6000 1% 0 (10.66%) 

6 Mrs. Karuna 
Kacholia 

50000 8.33% 0 60000 10% 0 2.33% 

7 Mrs. Anuradha 
Agarwal 

5000 0.83% 0 5000 0.83% 0 0 



Shareholders company the 
company 

- - - - - - - - - 
 

 

E) Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 
No.  

For each of the 
Directors and 
KMP 

Shareholding at the 
beginning of the year 

Date* Increase/Decr
ease in 
Shareholding  

Reason At the end of the 
year 

No. of 
shares 

% of total 
shares of the 
company 

   No. of 
shares 

% of 
total 
shares of 
the 
company 

1. Mr. Mukesh 
Kacholia 

185000 30.83 02.11.2015 Decrease in 
Shareholding 

Transfer 
of Shares 

30000 5% 

2. Mr. Ayush 
Kacholia 

140000 23.33 02.11.2015 Decrease in 
Shareholding 

Transfer 
of Shares 

120000 20% 

3. Mr. Rohan 
Kacholia 

50000 8.33 02.11.2015 Increase in 
Shareholding 

Transfer 
of Shares 

120000 20% 

 
 
V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for 

payment. 
 

  

Secured Loans 
excluding 

deposits 

Unsecured 
Loans Deposits 

Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

  
  

i) Principal Amount 90171419 21693142 0 111864561 
ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 90171419 21693142 0 111864561 
Change in Indebtedness during the 
financial year 

 
 

  

* Addition 151716610 42890896 0 194607506 

* Reduction 43945436 1379495 0 45324931 

Net Change 107771174 41511401 0 149282575 
Indebtedness at the end of the 
financial year 

  
  

i) Principal Amount 197942594 63204543 0 261147137 



ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 197942594 63204543 0 261147137 
 
 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: 
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total 

Amount 

    Mukesh 
Kacholia 

Ayush 
Kacholia 

  

1 Gross salary 2400000 2400000 4800000 
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

0 0 0 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

0 0 0 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 
1961 

0 0 0 

2 Stock Option - - - 
3 Sweat Equity - - - 
4 Commission 

- as % of profit 
-  others, specify… 
  
  

0 0 0 

5 Others, please specify 
(i) Bonus 

)  
 
 
 
 
  
  

0 0 0 

  Total (A) 
  
  

2400000 2400000 4800000 

  Ceiling as per the Act 
  
  

  
 
 
B. Remuneration to other directors 

SN. Particulars of Remuneration Name of Directors  Total Amount 
    Rohan Kacholia - - 

1 Independent Directors - - - 

Fee for attending board 
committee meetings 

- - - 

Commission - - - 
Others, please specify - - - 



 
 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN  
MD/MANAGER/WTD 
 
SN Particulars of Remuneration Key Managerial Personnel 
    CEO CS CFO Total 
1 Gross salary    - - 

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

 - - - - 

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

 - - - - 

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

 - - - - 

2 Stock Option  - - - - 

3 Sweat Equity  - - - - 

4 Commission    
as % of profit 
others, specify… 

 - - - - 

5 Others, please specify  - - - - 
  Total  - - - - 

 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

Total (1) - - - 

2 Other Non-Executive 
Directors 

2400000 - 2400000 

Fee for attending board 
committee meetings 

- - - 

Commission - - - 
Others, please specify - - - 

  Total (2) 2400000 - 2400000 

  
Total (B)=(1+2) 2400000 - 2400000 

  
Total Managerial 
Remuneration 

2400000 - 2400000 

  
Overall Ceiling as per the 
Act 

- 



A. COMPANY 

Penalty  - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - - 

Punishment - - - - - 

Compounding -  - - - - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure: - A 

Details of Share Transfer of Promoter Shareholding during Financial Year 2015-16 
              

S. 
No. 

Name of 
Transferor 

Date of 
Transfer 

No. of Shares 
Transfer 

Name of Transferee 

1. Mr. Mukesh 
Kacholia  

02/11/2015 155000 1. Mrs. Sangita Kacholia – 
85000 

2. Mrs. Karuna Kacholia – 
10000 

3. Mrs. Namrata Kacholia- 
60000 

2. Mr. Ayush 
Kacholia 

02/11/2015 20000 1. Mr. Rohan Kacholia - 
20000 

3. M/s Mukesh 
Kacholia HUF 

02/11/2015 64000 1. Mr. Rohan Kacholia – 
50000 

2. Mrs. Sangita Kacholia – 
14000 
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Muchhal & Gupta
Chartered Accountants

208, shalimar corporate centre,

8-9, South Tukoganj, Indore-452001

Ph: 0731-2519818, 4043818, 4046818- 
Fax: 0737-404567 L

Ildependent Auditors' Report

TO,
THE MEMBERS OF M/S SHANT] OVERSEAS (INDIA) PRTVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial stalements of Shanti Overseas (Iadia) Privatc

Limited, which comprise the Balance Sheet as at 31"t March 2076, f}::e Statement of Profit and

Lost the Cash Flow Statement for the year then ended, and a summary of significant accounting

policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance and cash flows of thc

Company in accordance with the accounting principles gon<'rally acceptcd in India, including tht'

Accounting Standards specified under Section 133 of the Act, read with Ilule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes the maintenance o{ adequate accounting

records in accordance with the provision of the Act for sdfeguarding of the assets of the

Company antl for preventing and detecting the frauds aird other irlegularities; selection anci

application oi appropriate accounting policies; making judgments and estimates that ;r r,:

reasonable and prudent; and design, implementation and maintenance of internal financial

contrql, that rn,ere operating effectively for ensuring the accuracy and completeness of tl-r,.:

accounting rccordg relevant to the preparation and Presertation of thc financial statements thal

eive n ,.,-.,.. arrl fair view and arc free from material misstalcment, u,hethcr tluc to fraud or erra,r.

Auditor's Responsibility

Our responsiL.ility is to express an opinion on ihrse finanti;ri !.latemcnts l'astd on our audit.

\t t- have takcir into accolrnt the provisions of the Act, t[c,aer-ounting anil arrditin8 siandlrrls anC

lviatiers which are required to be included in the arLdjt: itpoit,ghder the ploYisicl.rs of the Act

,rrrd thc Rrrl''* nrade ihercunder. :'. ,A, . . ,.



We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Those Standards require that we comply with ethical requirements and pian

and perform the audit to obtain reasonable assurance about whether the financial statements are

free from ma terial misstatement

An audit involves performing procedures to obtairi ar"r,-lit evidence about the amounts and

disclosures in the {inancial statements. The }rocedures selected depend on the auditol's

judgment, including the assessment of the risks of material misstatement of ihe financial

Statements, whether due to fraud or error. ln making, those risk assessmentt the auditor

considers internal financial control relevant k) the Company's preparation of the financial

statements that give true and fair view in order to design audit Procedures that are appropnate

in the circumstances. An audit also includes evaluating lhe apPropriateness of accounting

- policies used and the reasonableness of ihe accounting estimates made by Company's Directors,

as well as evaiuating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statementt give the information required by the Act in the manner,

so required and give a true and fair vicn, in confornrilv rvith the ,rccounting principle-

generally acccpted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

b) in the case o{ the Statement of Profit and l-oss, of thc profit for the vear ended on that date;

and

c) in the casc of the Cash FIow Statement, of ihc caslr fL'rr': for thc 1:ear ended on that date.

Report on other Legal and Regulatory Requircments

As requirecl by the Companies (Auditor's Repoli) Orrlcr'- 2{ll6, i .qsue.l bv the Central Government

of India in term of sub-section (11) of secliitr, 143 of t]r,r ('()n.tpanics Ai:t, 2013, we give in the

Anneiure A a statement on ihe matters spccilic.l in th!.p,r.aBraphs 3.rrrcl 4 of the Order, to tirtr

exteni applicable.

As i-equircd hr. icction'.143(3) of thc Act, 111' 1i'l, rrt ih;tt:

a) Wr: have,.oughi anLl obt.rined all lirr: inl.r, lriiii()r'L .r:rl ,r\plarr;ltjon- rvhiclr to the best ol

our knoivlcdilt ar.rd belicf \\'cr:e nece:,sarv for tht '.tr-it-pt.rst -t ot ortr aut"iit.

b) In or-rr opirrion propcr'l:,ooks of account as i-t',-ltrirt'cl l,':.Jair' har,;e bei'rr kcpt b1' the CompanV

sofal.asappci:rsftclmottrcranrjnatiotrtl|tht,..'ilrltlk.:.
, ...Y.



,.. l

'c) The Balance Sheet, the Statement of Profit and Loss, and Cash llow Statement dealt with by

this Report are in agreement with the books of account.

d) In our opiniory the aforesaid financial

Standards specified under Section 133 of the

statements comply with the Actounting

Act, read with Rule 7 of the Companies

(Accounts) Ruleq 2014..

e) On the basis of written representations received from the directors as on 31"tMarch, 2016,

taken on record by the Board of Directors, none of the directors is disqualified as on 31"tMarch,

201( from being appointed as a director in terms of Section 164(2) of the Act'

4 With respect to the adequacy of intemal financial ccntiols over financial reporting of the

Company and operating effectiveness of such controis, refer our separate report in Annexure-B

g) With respect to the other matters to be included in the Auditols Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company has disclosed rhe impact of pending litigations on its financial Position

in its financial statements.

ii. The Company has made provisio4 as required under the applicable law or accounting

standards, for material foreseeable losseq if any,. on long-term contracts including

derivative contracts.

iii. There has been no delay in transfcrring amour\ts, required to be trans{erred, to the

Investor Eclucation and Protection FLrnd by the Company'

For M/S MUCHHAL & GUPTA

Chartered Accountants

Place: Indore

Date:30/08/2016

C. Gupta
(Partner)

M.No.:073011

FRN:004423C

I(St*to.:i
.{ i it{:-1ORF \iq
-.i - t,
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Chartered Accountants
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.8-8, South Tukoganj,,ndore-4520o1

Ph: 0731-251981& 4043818, 4046818

Fax: O731-4M5671.. E-mail: ca.mandg@Rmail.com

URL: www.muchhalandgupta.com

Annexure A to the Independent Auditors' Report

With reference to the Annexure referred in our report ot even dat€ to the members of Shanti Ov3Beas (lndia)

private Limited for the year ended on 31't March 2016, we repori that, in our opinion and :o the best of our
.- informalion and explanations furnished lo us and the books and records examined by us in the normal course of

Audit:

(1) In Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative details and

situation of fixed assets.

(b) As explained to us, the fixed assets have been physically verified by the management during the year,

which in our opinion is reasonable, having regards to the size of the company and nature of :ts assets. we

were informed that no material discrdpancies.were noticed on such physicalverification.

(c) N.A

(2) In Respect oi lnventories

Physical verification of inventory has been

Company has maintained proper records

verification.

conducted at reasonable intervals by the management. The

of inventory. No material discrepancies were noticed on

(3) Compiiance under section 189 of The comianies Act, 2013

The company has not granted any loans, Secured or unsecured to companies, firms or other parties covered

in.the register maintained u/s 189 of the companies Act-2013.

(a) N.A.

ih) N.A.

(c) N.A.

i4) Compliancc,. under section 185 and 186 of The Companies Act , 2013 
. ,.:..,,;. i;,...

.' 1,\
while doing iransaciion for loans, investments, guarantees, and securiF/ plovisrons df.shtion 185 and 186 of

the Companies Act, 2013 have been complied with. ii ' 'i i1.;,..41: :: I r. i:



-: :: .'t:r,! i:::, i:!i,1tl
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{t3} Related party compliance with Section 177 and 188 of companies Act - 2013

According to the informatioh and explanation given to us, all transactions with the related parties are in

com-oliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been

disclosed !n the tinancial Statements etc., as required bY the applicable accounting standards.

{14} Compliance under sectior 42 of Companies A€t ' 2013 regarding Private placemen: of Shares or
Debentures

The company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year.

{15) compliance under section 192 of Companies Act - 2013

The company has not entered into any non-cash transactions with directors or persons connected with him.

{16} Requirement of Registration unde.45-lAof Reserve Bankoflndi3Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of India Act.

For M/s Muchhal & Gupta
(

Place: lndore
Date:30/08/2016

e*s*( ttvooou ;i
&L'"'r;ii
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(6)

{7}

(8)

(s)

Cornpliance under section 73 to 76 ofThe Companies Act, 2013 and Rules framed thereunder while

acceptlng Deposits

No Deposits within the meaning oJ Sections 73 to 76 or any other relevant provisions ofthe act and the rules

framed thereunder have been accepted by the Company.

Maint€nance of cost recoads

The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cosl records under sub-section (1) of section 148 ot:he Companies Act,
2013.

Deposit of Statutory Dues

(a) According to the records of the company, the company is regular in depositing the undisputed statutory
dues including provident fund, employees' state insurance, income tax, sales, tax wealth tax, service tax,
custom duty, excise duty, Cess and other statutory dues applicable to the Company with the appropriate
authorities. According to the information and explanation given to us, no undisputed amounis payable in
respect of the aforesaid statutory dues were outstanding as at the last day of the financial year for a period
of more than six moriths from the date they became payable.

(b) There is no dispute with the revenue authorities regarding any duty or tax payable.

Repayment of Loans and gorrowings

The company has not defaulted in repayment of dues to financial institution, or a bank.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has raised money by way of term loan and the same was applied for the purpose for which it
has been raised.

(10) Reporting of Fnud During the Year

Based on ou. audit procedures and the information and explanation made available to us no such fraud
noticed or reported during the year.

(11) MAnagerial Remuneiation

Mana8erial Remuneration has been paid to di.eclors.

{12} Compliance by Nidhi Company Regarding Net Owired Fund to Deposits Ratio

As per information and recorcls available with us t!,r company i-' , t frf Ofri Cornflanq;

Al ;
.1!:r. , ti..,i
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E-mail: ca.mandP(dqmail,com

URL: www.muchhalandBUpta.com

Muchhal & Gupta
Chartered Accountants

208, Shalimar Corporate Centre,

8'8, South Tukoganj, Indore-45200 l'
Ph: 0731-2519818, 4043818, 1.146818

Fax: 0731-4045671

ANNEXURE B TO INDEPENDENT AUDITORS'REPORT

Referred to in paragraph 1{0 of the Independent Auditors' Report of even date to the members

of Shanti Ove:seas (India) Private Limited on the financial statements for the year ended

March 3'1,2016.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Act

1. We have audited the intemal financial controls over {inancial reporting of Shanti Overseas

(India) Private Limited ("the Company") as of March 31.,2016 in coniunction with oul audit

of the standalone financial statements of the Company for the year ended on that date'

Managemeni's Responsibilify for Intemal Financial Controls

2. The Company's management is responsible for establishing and maintaining internrl

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Cuidance

Noic on Audit of Internal Financial Conirols over Finar.rcial Reportirrg issued by the Institute

of Chariered Accountants of India (ICAI). These responsibili tles include the desiglt,

implementation and maintenance of adequate internal financial controls that were oPeriltil.g

effect;vely for ensuring the orderiy and efficient conduct of its business, including adherence'

to company's policies, the safeguarding of iis assets, the prevention and detection of frautls

ancl errors, the accuracy and COmpleteness of iire: itccounting recordS, and the timell,

preparation of reliable financial information, as requircd under the Act.

Auditors' Responsibility

3 our responsibility is to express an opinion on the CL.ltrrPanv's intel rral financial coutrols otct'

fjnhncial reporting basecl on our audit. We condu(lcd our autlii in accordance rnritir thtr

Guidance Note on Audit of Internal Financial Controls Over Financial Rcporting (lile
"Guiclance Note") anri the Standards on ,auditing cieomcd io bt pr-escribed urt(iet :ecirLrr r

143(lr); of Lhe Act'to thr ertenL aprplicab'1'' lu.Ir .rrr,-lit of intcrn,ri ijnancial c,]i.rtr()ls, b!)llr

alrplicablr: to an audit tif intcrn;ii iinancial control. rntl botlr is.Lr, ti Lry thc iCAI. 'l l-rl':r'

Stantl.ri,.ls and thc Gr,rjdance Nole re(1uirc lhai r'r,e conrplr, n ith clhir al retlrrirun-re1'rts ailci Plirrr

and pc:-r{orm thc auciil to obtain reasonablc assurijrce abor.it r,r,hlther atleqr,latt' intt:ti ial

fir.rancial controls ovt'r flnancial reporting rvas estaLrli5he.l and rn4irttained ancl if -'l'.:h

controls operaied effectir, ely in all nraterial respects. 
,i'j 'l ,r
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5.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the intemal financial controls system over financial reporting and their operating

effectiveness. Our audit of intemal financial conirols over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material weakness exists, and testing and evaluating ihe design and operating

effectiveness of intemal control based on the. assessed risk. ihe procedures selected depend

on the auditols judgement. including tile assessment of the risks of malerial misstatement of

the financial statements, whether due to fraud or error.

We bejieve that the audit evidence we have obtained is suflicient and appropriate to Provicle

a basis for our audit opinion on the Company's internal financial controls system ovel

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financiai reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purPoses in accordance with generaliy

accepted accountirg principles. A cornpanv's internal financial control ovel financial

reporting includes those policies and ptttt:cclr'rres that

(1) Pertain to the maintenance of recorcls that, in reasonable detail, accurateiy and fairly

reflect the transactions and dispositions of the assets of the company;

(2) PrOvide reasonable assltrance thaf iransactions rre rect,rded aS necessary 1n permit

preparation of financial statentents in .rccordanc<: rvith gcneralll' accePted accountirlS

principles, and thai receipts and expenditures of the company are being made only in

accordance with authorizations of mallagcment and directors of the company; and

(3) Provide reasonable assurance rcgarding prcvcntiUn or timely detection of unauthoriztld

acquisitior.r, use, or disposition of tl-re conrpany's asseis that could havE a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls Over Irinancial Reporting

7. Becar:se of the inherent limitations oi intclnal financial contrt,ls over financial reporting,

ifcluding the possibility of collusion or inrploper rnnntrgt'm€nt overricie o{ controls, material

misstatements due to error or frautl mav ()ccur and r-r.l bc detectcd. A1so, projections of anv

et,aluation of the internal financial r:itnti-ol. oiei fiir:r;rci;rl icirilrting to {ufurs pericds ar-t'

subjeci tr, the risk thai the intcrnll finallL i,ri c()rrirr'l -,t,r'i fl;t:li-rclrl reporfing may becotrr''

-A

inadequatr bccattsr' of changes in ur)ncliiti,trs. or

policics or procedures ma1.' dete;-ioratr:.

tl:r. lltr'ciegret: Lrf compliance rvith iirt
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Opinion

8. In our opinion, the Company haq in all material respectt an adequate intemal financial

controls system over financial reporting and such intemal financial con'tols over financial

reporting were operating effectively as ai March 31,201.6, based on the intemal contro! over

fina:rcial reporting ctiteria establislr:d by the Company considering the essential components

o{ inaernal con{rol stated in the Cuidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

ForlWS MUCHHAL & GUPTA

Chartered Accountants

Place: Indore
Date: 30/08/2016

sh C. Gupta
(Pafiner)

M.No.: 073011

FRN:004423C



SHANTI OVERSEAS ONDIA) PVT. LTD.

CONSOLIDATED BALANCE SHEET AS AT 31" Match, 2016

PARTICULARS NOTES
Amount (')

31-03-2015

Amount C)

31{}2015

2

I

I

ShareholderE' Funds 
I

:a)Share Capital 
I

[b)Reserves and Surplus

Non-Current Liabilities
Long term Borrowings

Deffered Tax Liability 0!et)

Current Liabilitiet
Short term Borrowings

Trade Payables

Short term Provisions

Other Current Liabilities

TOTAL (A}

ASSETS

Non-Current Assets

fixed Assets:

Tangibl" Asscrs

DeffereC Id). Assets (Net)

Long term Loans and Advances

Other Non Curent Assets

Currenl;\ssets
lnventor ics

Trade Receivables

Cash and Cash Equivalent

lShort 
term l-oans and Advances

lOther 
Current Assets

I

I TOrAL (B'

2

3

10

5

6

7

8

9

10

1a

72

t4

16

17

6,000,000

41,967,264

82,255,948

868,650

178,891,1.90

79,N7,703

13,18&841

8,246,066

4000,000

23,749,682

89,277,961

4,104,465

5,628,082

350,725,667 150,747,190

60,497,799

9,'137,369

'136,487,267

114,384,368

7,292,'146

341,086

28,985,627

6,241,080

233,1.13

851,y29

56,676,845

62,461,2M

1,332,270

169,960

22,7a0,710

350,725,667 154,747,'19D

Signi{icant Accounting Policies & Disclosutes Note 1

As per our Report of even date annexed

Fof SFIANTl OVERSEAS (INDIA) PVT. LTD.

f .. " ) r
N,l' Wnr.r'"-'

\'lukesh KachDlia

Director

Dl N;00376922

l)atc:30-0tJ-li)

I'lace: lndore

Director

DI N:03096933

For lvl/S MUCHHAL & GUPTA
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S$ANTI OVERSEAS ONDIA) PVT. LTD.

Con6olidated Statement of Profit and Loss for the year ended 31"' March 2015

As per our I{epori of even date annexed
For M/S Ir'IUCHHAL & GUPTA

@w^u-
Mukesh Kacholia A!.ush Ka(holia
Director Director

DIN:00376922 DIN:03096933

Date:30-08-2016

Place: Indore

orl

PART:CULARS NOTES
Amounl {')
31-03-2016

Amount C)

31-03.2015

INCOME

Revenue from Opelation
Other Income

D(PENDTTIJRE

TOTAL A

Purchases

Change in Lnventories

Employee benefi ts expense

Finance costs

Depreciation

Dircct Expenses

Administrativq Selling & Other expenses

TOTAL B

Profit before extnordinary Items & tax (A B)

Add^-ess: Extraof dinary Items

lrrort 
Den)re r ax

ll aX ts\ ren5es

l(a) 
Curretrt -tax

l(b) Deffered Tax Liabilities/(Assets)

Profit for the year

Per Equity Share

18

19

20

2't

22

9

24

a6,12,50,701

4,91,07,259

71,,08,99,283

8,23,320

97,03,57,960 71,52,?2,603

8q24,23,971,

(7,94,10,423)
"r,1q96,394

2,00,19,970

27,AO343

3,76,17,294

5,33,21,054

&,47,37,594
(2,78,79,024)

51,6f497
1,30,06cr44

-14,85,403

3,41,92,150

7,39,97,526

84,2244,544 70,47,O2,7U

2,81.,09,417

2,81. ,09,4']7

81,90,072

11,01.,763

't,88,77,582

31.36

,05,20,419

1,05,20,419

36,06,006

(7,47,958)

70,52,371

17.77
't'1.77
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NOTES:1

TORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR
THE YEAR EN'ED ON 31"' MARCH. 2016.

1. Simificant accountine oolicies

1.1 Basis of accounting and DreDaration of financial statements

The financial statements of the Company have been prepared in accordance with the

Generally Accepted Accounting Principles in India (lnd ian GAAP) to comply with the

Accounting Standards notified under the Companies (Accounting Standards) Rule+ 2006

(as amended) and the relevant provisions of the Companies Act, 2013. The financial

statements have been prepared on accrual basis under the historical cosl convention. The

accountinB policies adopted in the preparation of the financial statements are consistent

with tho:,'followed in the previous year.

1.2 Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates alld assumptions considered in the reported amounts of
assets and liabilities (hcluding contingent liabilities) and t)rt'reported income and expenses
during thc vear. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known materialise.

1.3 Inventories
lnventories are valued al the lower of cost on FIFO ancl the net realisable value after
providing for obsolescence and other losses, where considered necessary. Cost includes all
charges in bringing the goods to the point of sale, including ockoi and other levies, transit
insurance and receivirg charges- Work-in-progress and finished goods include appropriatc
proportior.r of overheads and, where applicable, excise d u t\ .

1.4 Cash and cash equivalents
Cash con-rprises cash on hand and demand deposits with banks. Cash equivalenis are short-
term balances (with an original mafurity of three months or less from the datc of
acquisition), highlv Jiquid investmenis that are readily convertible into known amounts of
cash and rr,lrjch are subject to insiBnilicant risk of changes in value.

15 PspEsntian and alnqti!?
Depreciatiof iras been provided on the lvritten Down Vaiue meihod as per the rates
prescribt.l in Schedule II to the Companies Act. 2013 cxcept ir respc<:t of the follou,ing
catcgor.ir'-. {'i asscts, in ,.\,l.rosc casc-lh(. lile ol tlrc asscts lrr. hL'ur assesseil rj under:
Assei,rcri-tir,qlcssthanllsi,(Xl0caL:irislr,rl1_vJlpreciatedrrrthc.vc'arof c.rpitaJisaiion.

1. 6 Reven q1'1949g4i!94

$4lgg'9,qot1;:



1.7 Other income
lnterest income ;s accounted on accmal basis.

1.8 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. Machinery spares which can

be used only in connection with an item oI fixed asset and whose use is expected tQ be

irregular are capitalised and depreciated over the useful life of the'principal item oI the
relevant assets. Subsequent expenditure relatinS to fixed asset! is capitalised only iI such

expenditure results in an increase in the future benefils from such asset beyond its
previousJy assessed standard of performance.

1.9 Forei ggluge4e}Lharsaedal
Foreign currency denominated monetary assets and liabjljties are translated at €xchange
rate in effect at balance sheet date. The gains or losses rcsu]ting from such lranslations are

included in the Statement of profit and loss. Non-morctary asseis and non-monetary
liabilities denominated in a Ioreign curency and measured at fair value are translated at the

exchange rate prevalent at the date when the fair value was determr'ned.

L.10 Forward and options contracts in foreign currencies
'1he Company uses foreign exchange forward and optjons contracts to herlge its exposure io
movements in foreign exchange rate. The use of these foreign exchange forward and options
conkacts reduce the risk or cost to ihe Company and the Conparty does not use those for
tradhg or specu la fion purposes.

1.11 E ami_lppcllha&
Basic earnings per share is computed by dividing
post tax effect of extraordinary items, if any) by
shares outstanding during lhe year.

the prof it / (loss) after tax (includilg the

the lveighted average number of equrty

t44IIl!!48s
PROFIT AFTEIT TAX

CUIIRF,N'T YEAR
1 ,68,17,582

I'4tvt-quqrE44
70.62.371

NO. OF EQUITY SHARES Rs. 10 EACH 6,00,000 6,00,000

r]ARNING PER SHARE 3',].36 71.77

1. 1 2 lrqvjgplS 3ndjlntilgc
A pro\/ision is recognised when tire Company has a prescnt obligation as a result of pasi
evcnts and it is probab'le Lhat an outflow of resources will bc required to scttle the obligation
ii respect of u'hich a reliable estimate can be maclc. I'rovisions (ercJucling retirerneni
benel'its) ,rre'not discounied to thcir presenl vaiue anrl .rrr. rletcrmincli based on the bcst
estimalc rcrluireci lo settie ihe obligation ai the BalaneL.!lr,'r,t tlatc.. i'hr'.( arc rc\.ic'^e.i rl
cach ll.rjairce Shtet clatc .rr.rd adjusted tc reilect thc LL!'rc'rl be-it eslinraies. Conii|rgc!.ri
liabilitir':.rrc discloscci in the Notes.

I l'l Ia',r.un-Il1lqIr]q
(.Lrrrerl lli is the anrour.rl oi iax pavablc rrn thc'tarablt ir, Lrrnt lLrr

rvith thc' ; rovigiot rs oi the lncome l a x Aci, 1961 .

Flt k,,Lu*
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1.14 Deferred Tax Assets/Liabilities
Tax expenses comprise both current and deferred taxes. Deferred income taxes leflect the

impact of current year timing differences between taxable income and accounting incorne

for the year and reversal of timing dilferences of earlier years. Deferred tax is measured

based on the tax rates and tax laws enacted or substantively ena-cted at the balance sheet

date. Deferred tax assets a:e tecognized only to the extent tlat thbre is reasonable certainty

that sufficient future taxable ircome will be-available against which such deferred assets can

be realized. Deferred tax assets are rc.-'ognized on carry forward of unabsorbed dePreciation

and tax losses only if there is virtual certainty tlrai such deferred tax assets can be realized

against future taxable profits. Unrecognized deferred tax assets of earlier years aie

reassessed and recognized to the extent that it has become reasonably certain that future

taxable incorne witl be available against which such deferred tax assets can be realized.

In the current year the company has created tleferred lax liability details of which are as

follows;

Particulars 2015-16 2074-1s

Open ing DTA 2,33,713 85,155

Add: Created / (Reversed) during the year (-t^t,01,763) 't ,47,958

Closing DTA/(DTL) (8,68,650\ ?,33,113

P:evious yeals {igures have been regrouped, rearranged wherever found necessary.

For & on behalf of the Board of Dilectors For M/s Muchhal &.GuPta
(Chartered Accountants)

@/*Je"
Direltor

Place: Indore
Dated: 30/08/2016



NOfiS ON FINANCTAL STATEMENTS FOR TT{E YEAR ENDED 9N 31ST MARCH.2016

NOTE 2 2

SHAR'iJ CAPITAL

Au&orised Capitat 
I

Equity Shares of'10 each 
I

Issued capital 
I

Equity Shares of 10 each 
I

,subscrlbed. 
&ia\dup I

lEquity 
Shares of l0 each fully paid

I TOTAL

AS A't'31-03.2016 AS AT 31-03-2015

Number

7,50,000

Amount

75,00,000

Number

750,000

Amo-.1nt

75,00,000

400,000 60,00,000 6,00,000 60,00,000

400,000 60,00,000 400,000 6000,000

6,00,000 60,00,000 6,00,000 60,00,000

TIIL- DETALS OF SHAREHOLDER HOLDING MORE THAN 5% SFIARE

NAME OF SHAREHOLDER

AS AT 31-03-2016 AS AT 31-03-2015

No. of Shares

held
% of Holding

No. oi Shares

held
o/o of Holding

Mukesh Kacholia

Ayush Kacholia

SanSeeta Devi Ka(:holia

Mukesh Kachoha IJUF

Karuna Kacholia

Rohan Kachojia

Namrata Kaclroli.-,
.].OTAL

30,000

1,20,000

7,99,000

6,000

60,000

1,20,000

60,000

5.00

:0.00

.13.77

1 .00

10.00

20.00

10.00

1,85,000

1,40,000

1,00,000

70,ooo

50,000

50_000

30.83

23.33

16.67

17.67

8.33

8.33

5,95,000 99.77 5,95,000 99.16
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MARCH.20T6

PARTICULARS

Securitie Premiugl Accounl
Balance

Sec prem credited on Share issue
-)Tranrferred

Surplus
balance

+) Ner Profit/(Net Loss) For the current year

C) Unadiusted Depreciation

onsrJcred good, Secured)

Ierm Loan

Term Loan (4722)

red Considered Good)

Ayut'r Kncholia

Kanrna Kacholia

Mukesh Kacholia HUF
I\4ukesh Kacholia

Rohan Kacholia

Devi Kacholia

k!,rr 1a Carg

:tired Considered Cood)

First Loan

l.oan (33882844)

RBI I o.i11

Shcet Crah Pvt.Lid.
IJrri'r \l.rsters Classes Pvl I lrl
14aior I'uto Financc

Siap ! r)nlputer Systems P\'l Ltd

55,00,000

6J,UO000

'I ,66,49,682

1,88,'17,582

2,36,551

1,88,14,853

9,59,454

35,66,312

93,223

a5,1.7,923

44,26,428

27,77,8'12

5,00,000

't,90,51,404

,..t\n,63,985
.13,01,210

88,46,901

133,1a,927

25,01.774

2, i 6,93,142.! .t)n 32,798

5,71,452

27,11,682

5,88.h12

30,00,000
il),00.000

J2,00 r)00

3,0r),n00

) ,:\3,7 | ,7 46

@#wrun- N*-'''



PARTICIJLAIS

3,96,45,175

12,96
1,i7,917

6,4,434
4,86,61,5{E

7,30,84,979

9,94,63,460

7,22,924

56,99,823

3

for Income Tax

for Professional Tax

for Mandi tax

TOTAI- (A

Fuller r,n Credil Co Ltd

HDFC l erm Loan (4722)

5,40,271

1,27,36,154

6i,31,278

8,95303

35,910

36,06,006

10,000

4,09,261

7,60,7't5

14,54,369

81,90,072

10,000

2,49,74
49,56,480

8'1,826

28,500
't7,703

13,287

530,286

1,06,64,258

i,33,620

36,067

14,79,251

19,537

4,36,108

20,000

15,'16,841

14,30,627

tt,50,940

12,62,511

;.1,45,747
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NOTES
| . Amolnt (')

PARTTCULARS | ;r,or-roru
Amounl (')

31-03-2015

10

11

12

)effered tar assets

)pening balance(DTA)

{dd: DTA ceated

Detfered tax liability
Jpenirrg baiance(DTL)

{dd: r)IA created

I'OTA

Closing (DTL)/DT

LONG TERM LOANS & ADVANCES

Deposit:
F-D (all;ritilhan vypar sangh)

F.D (^XiS BANK)
F.D (Chana dal Nirmala Sangh)

F.D (Commercial Tax Office)

F.D (Krishi Upaj mandi)

F.D (SBD

Licen je(DGFT lmporl-Exporl)
ECCCI l)eposits

Telephone Deposil

F.D (FIDFC)

Elechicity Deposit

Security Depoiib for R€ni

A-4!-3]-r!r9!
Advar)(c Salary (Office)

Advai.Li Salary (Factory)

Advafcc EMI - RBL

Prelinrif.ry Expense

Less: 1\'off during the year

TOT

KabuliChana
So,vah0nn

Sov;1i!.in M€al

N'I. izr
Sovab,rirn Crude Oil
FN.l \4rtti

TOTAL

2,33,113

2,33,r73

85,155

1,47,95E

2,33;173

I
(1

2,33,173

32':00

1000
s.000

7,47,W
1,000

1,000

400000
4,300

50,00,000

10,13379

7,50,000

35,500

20,000

1,22,890

32,m
329

t000
5,000

403,000
1,000

1,000

4,00,000

4,300

91,37 8,57,929

50,404

50,404

3,47,69,175

3,41,64,369

a,88,24,425

t2,19,940

r,09,359

13,6C,8'1 ,267

2,17,17,792

3,49,08,822

6,50,231

5.66,76,845

@ lr^cL/L"-t



NOTES PARTICULARS
Amount (')

3143-mM
Amount (')

31-03-2015

74

15

17

I than six month
than srx month
g$ic Debtor
I than srx $onth
than six month

lalan(es with Bank
;BI (0165)

;Bl Agrawal Nagar (2530)

DBI Bank &tl9
{DFC Armapuma (0094)

:IDFC Navlal,ha (0810)

lBL
:IDFC llank (48914)

:ash in hand

Loans & advances

li Codown rent advance

r loans & advances

Focrs fft)ducl license 2012'13

Fo.us prcduct license 2013-14

Foclls product ljcense 2014-15

Vishesh krashi upaj yojna

MEIS Scheme

Duty Drawback Receivable

TDS Rc.civabl€
AccrucJ interest on FD

Prepaid lixpense

CST Rcfund

VAT Iax Receivable

VAT Rcceivable for Capital Coods

lnt.-r'csl [<eceivablcs

Quarlcr iv Inc.emental Licentr
YertlY idcremcntal L;censc

lCrcdik)rs with Debit Balance
lr '].OTAL

t0,23,24,291

4,14,409

1,1.6,45,668

6,20,07,728

4,17,66
35,910

11,43,A4364 6,2461,285

43,485

2,082

18,719

27,741

41,144

1t,00,724

27,7'18

&603
1,40,476

2,37,243

17,826

9,00;404

12,92,146 13,32,270

16,800

28,500

2,95,786

40,960

28,500

1,00,500

3,4',t,086 7,69,960

76,53,715

52,25,444

.|2,416

i,.18,987

.i,.i5,073

;6,743
2,062

1r.a7,209

;:i,|r),00{)

17,371

],(,2,t82
- a,t6,822

i|t,211,202

6,97,493

?r,?7,315

23,00,000

1,10,L9,537

29,44,334

3,55I

43,787

1,05,737

76,143

2,062

24,00,000

ti,10,751

2,89,85,627 2,21,80,7]O:

tt

@e kt'*tt'-
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PARTICULARS

15,72,n,112
31,94,45,82

7,n33,574

9,04,16,031

?.9,34,57,&
ta,37,01,64

5,77,61,9A

Total B

TOTAI. (A+B)

of IT AY 2014-15

t fft)m Commodity Exchange

56,46,:t5,9n

1,16,4'1,901

9.96,66.613

36,43,7N

59,53,37,104

t2,21,?8.427

2,U,21,991

2,9D,77,789

1,2t,85,981

12,64,E74

6,58,390

4&000

1,96,298

67 ,96,34,271

56,O8,41

r,72,44,170

79,90,082

83,56,78,953

6\\,22,003

1,32,47,528

63,02,216

20,19,492

3,733

35,476

10,73,956

14408

1,02,090

to,zs,obo

51,145

25,33,789

2,250

s,080

1,17,O37

t-+,58,488

14,640

i t1,74,862

'r4,94,043
3,O7,O70

,' rq,8:i.605
.r],.r,at,2{10

'| r:i,2: ,435

;.),(>,44,731

92,51,O89

24 ,;0,40,418
2e ,ii,23,063

':i 
,90,85,t362
t 3,37,363
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NOTES PARTICI,JLARS
Amornt C)

3t-{B-2m6

Amounl (')

31-0&2)15

27 lcr

lq

lB'
lDi
ls.

l:,

t;
l:
II
t:
II

ti
ll
t:

22

23

24

l Stock

S'rxk

,nus Expense

rector's RemLrneradon

.laricJ

aff welfare Expense

surance Expense (Stajf)

TOT

,nk Charges

rnk lnterest
rterest on Term Loan

rteresl on Car Loan

rteresl on Cold Storage Loan

rtererl on Unsecu red Loan

roaessing Fees

rteresr on Capital Firsi Loarl

llerest on Fullerton Credit Co. Ltd'

lterest on HDFC Loan

lteresl on RBL

't or

|ard a r r Repairing ExpensP

lold Storage Rent
:actorr Rent

'ackif il. iualerial PLrrchasc'
)aikirrt :\'latcrial F-xpense

rlcctriiitv Expense

YAT

VIandi(l()down Renl

Powe. & l:uel Expense

Nia4,lr I ix

Enift' l.r\

j,l.l]r ri I Ui,.hin(Jv lirnl
ch,', r, ,s,)r ibrrr Oil,

5.66,76,845
't1.6\|,A7,267

2,'\7 ,87,820

a.66,76,U5

(7p4,fi,a3) (2,7a,79,024)

?,08,900

t?,00,000

33,81,758

1,98,925

t811

"1,20,475

3400,000

t3,14,413

1,33,603

1,14,96,394 57,68,491

42,28,743

90,46,37s

1,51,8&
'r2,745

40,50,809

14,86,678

2,76,061

1,97,642

3,56,156

2,13,454

25,36,490

8422,832

4,29,693

63,574

r,70,947

12,23,51u

1,58,990

2,00,19,910 1,3O05,044

3,55,646

1,61,665

r 3,st000
16,02,546

4538,42'I

2,76,551

a7,41,2'18

1,0'1,533

1,22,000

b,t'8,646

i,:1,70,100

a6,36,648

3,36,219

44,29,594
'r2,000

',"a0,000

r,l 1,101J

'l,t 4,475

15,29,256

4,32,000

5,49,149

45,05,205

3,46,535

5,04.401

85,673

1,15.000

22344

7,00,10?

16,42,774

1,71,09,591,

60,63'

34,74,04i

I () l-/\ r-f rrr',r;.zsal r,1I,92,150
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NOT!S PARTICTJLARS
Arnolnt (')

31-03-2016

Amount(')
3743-2075

Selling L5pgagg 
l

Expon l:ipense

Qxantilv claim and discount
SamplinS Expense

F eiSht on Sales

Qualily & Rate Difference

Qlhqr Li.!c!se
Bad DrL,ts

Centrnl Sales Tax Expense

Donation

lnterest on lncome Tax

lnleresl on TDS

lnt(]rcsl on Entry Tax

Preljnrirrnry Expense do
Loss on l)isposal of fixed Assets

lFssai 
l..rte Fees

lMcmb!rship Fees
t,-_
lflrPrrr rax

lln.onlc irx AY l3 1.1

Total BJ

ADMINISTRATIVE. SELLING & OTHER E(PENSE I

Administrative Exoense I

IAudit'ni Remuneralion 
/

Busincss Promotion Expense 
IBrckerageExpense 
I

Conveyanc€ Expense 
I

Complrler Repair & Maintenance 
I

Festiv.ll Fxpense 
I

I^surancr' expense 
I

Legal L\pense 
I

Pro{escidnar ra} 
|

Office l4aintenanc€ Expense 
1

Newspaper Expense 
I

OIfice Expense 
]

Postagr & courier

:;;i:j'i::l**
Stationery & Printing Expense

Vehicle Repair & Maintenance

Websi te Expense

Teleph('n€ Expense

Security Expense

Travelling Expense

Warehousing Rent Expense

Total A

'Iolal C

TOTAL (A+B+C)

{Q,075

|,65,959
't2,35,063

3,15,334

56,765

14,571

1,40,594

18,50,452

10,000

32,880

840

s&s66

66,270

r5,66,058

2,43,000

89,125

89,385

2,46,n3
1,29,343

23,47,175
'7,21,0U

28,W
r,65,529

91,02,67
1,74,728

12,920

72,101

5,75,562

3,20,446

10,000

22,244

?40

32,336

88,734

t1,65,701

1,80,000

43,759

12,313

6,500

2,09,814

t0,68,569

28,705

94,59,322

I1,4 t,988

16,62,275

1,87,34,046

26,842

1,3267,W1

5,19,79,258

20,49,641

23,09,286

4,35,65,151

17,330

1,73.239

4,956

7,500

27,100

,,1,900

6,03,38,185

1,36,000

2,933

L,70,000

1,844

7,567

526

50,404

22,796

2,96,541 3,91,470

5,33,21,051 j,39,97,526

Alk-o'ltL^-^ Ar-J:
i:l
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SHANTI OVERSEAS (INDIA) PVT. LTD.
Cash Flow Statemsrt

For the ended on 31st March 2016on

Particulars
AB on 31.03.2016

Amount (')
As\on 31.03.2016

emount (')

CASH FLOW FROM OPERATING ACTIVIT]ES

Net Profil Be{ore Tax
A.l;rcrnont< f^r.

Depreciation
Interest & Finance Charges

Iiterest on Deposit

lnterest Received

Operating Profit before Working Capital Changes

Adiustrnents for:
Decrease/(Increase) in Receivables

Decrease/(lncrease) in Inventories

Increase/(Decrease) in Payables

Increase/(Decrease) in Short Term Provision
Decrease/(lncrease) jn Other Current Assets

Increase/(Decrease) in Other Current Liabilities'

Cash generated from operations
lncome Tax paid

Net Cash flow {rom Operating activities

CASI] FI,OW FROM TNVESTING ACTIV:'TIES
lnterest oll Deposit
lncrease in Fixed Assets

Interest Received

Net Cash used in Investing activities

CASH T;I-OW FROM FINANCING ACI']VITII]S
Increase in l,ong term Borlorvings
Iicrease in l-ong term Advances

lncrease in Short term Advances
irrrrcase i|. Short tcrm Borrorvin8s
Inrcrcsi l aid

Net Cash used in financing activities

Net increase in Cash & Cash Equivalents (A+B+C)

( r,qh and Cash eguivaients as ai 01.04.2015

( ;rsh and ts as at 31.03.2016

2,81,09A77

27,80,343

2,&,19,910
(1,17,O37)

(3,07,070\

5,04,85,563

(5,19 ,23,084)
(7 ,94,1.0,423)

1,52,02,838

75,60,758

(62,04,916)

82,46,066

{s,60,43,1971

87,90,072

7,17,037

(5,70,37,062

3,07,070

5,96,O3,348

(82,85,440)

(1,71,726\)

8,96,79,229

(2,00,19 ,911)',

(6,42,33,269\

(5 ,66,12,95s,

12,08,t6,101

(4O,124)

13,32,270

12;92;.\!6

\
,,, J:tt_.._ -.- ...j1

';'i:t;' ':t\ *'-r/) /1



Cash & Cash Equivalents
As.on

31.03.2016

/is on
\ 31.03.2015

u,
Cash in Hand

Cash at Bank

Cash & Cash equivalents as stated {i+ii)

^17,00,724

1,91,,422

9, ,404

4,31,,&6

12,92,146 733?,270

As per our Report of even d ate amexed
For SHANTI OVERSEAS ONDTA) PVT. LTD.

I r.,'hn u-r/-\ t-rJlV ,-- ' '

UlW"*t"^ {}ry-
Mukesh Kacholia Avirsh Kacholia

FoT M/S MLICHHAL & GUPTA
Accountants

/)
IVtq

Gupta
(Partner)Director

DIN:00376922

Date: 30-08-2016

Place: Indore

Director
DIN:03096933 M.No.: 073011

FRN; 004423C
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