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Notice is hereby given that the 5*" Annual General Mecting of the Members of Shanti
Overseas (India) Private Limited will be held at registered office of the company on
27% September, 2016 at 1.00 p.m. to transact the following businesses:

1. To receive, consider and adopt the Audited Balance Sheet as at 31¢ March, 2016
and Profit & Loss Account of the company for the period ended on that date and
the reports of Directors and Auditors thereon.

2. To ratify and confirm the appointment of M/s Muchhal & Gupta, as Auditors of
the Company to hold office from the conclusion of the Annual General Meeting
until the conclusion of Next Annual General Meeting and fix their remuneration.

By order of the Board
Shanti Overseas (India) Pvt. Ltd,,

Place; Indore
Date: 30/08/2016

Notes:

a) Any member entitled to attend and vote is also entitled to appoint a proxy to
attend and vote instead of himself/herself and the proxy need not be a member.

b) Proxies in order to be effective must be received by the company not less than 48
hours before the commencement of this meeting,.
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BOARD'S REPORT FOR THE FINANCIAL YEAR ENDED 2015-16

To,

The Members,

Shanti Overseas (India) Private Limited,
215-246, Vikram Tower, 1% Floor
Indore, M.P.

The Board of Directors of your Company is pleased to present the Anrual Report of the
Company together with Audited Financial Statement for the year ended on 31st March, 2016.

(1) STATE OF__AFFAIRS, FINANCIAL PERFORMANCE AND FUTURE
OUTLOOK:

1.1 FINANCIAL HIGHLIGHTS AND SUMMARY

During the year under review, performance of the company as under:
[Rs. in Lacs]

Particulars Year ended | Year ended

fem 31-03-2016 | 31-03-2015

b Revenue from Operations 8612.5 7108.9 |

Miscellaneous Income 491.07 43,23
Profit/ (Loss) before Tax 8822.4 7047.02
Profit/(Loss) after Tax 188.17 70.62
Proposed Dividend - ' -
Transfer to General Reserve h - -

1.2 BUSINESS SCENARIO

The Company is engaged in the business of Manfacturing & Trading Industry. The
business prospects ot the Company are bright and tend to achieve the targets so made by
company.

|.3  CHANGE IN NATURE OF BUSINESS

There is no significant change in the nature of business of the Company during the
current financial year, but the Company has started new manufacturing & processing unit
from December 2015.



1.4

(2)

4

CHANGE IN SHARE CAPITAL

During the financial year 2015-16 there is no change in the capital structure of the
company.

DIVIDEND

Your Company does not recommended payment of Dividend for the Financial Year.

TRANSFERRED TO RESERVES

During the year under review, company has not transferred any sum to any reserves.

DIRECTORS' RESPONSIBILITY STATEMENT AS REQUIRED UNDER

SECTION 134(3)(c) OF THE COMPANIES ACT, 2013

Pursuant to the provision to clause (¢} of sub- section (3) of section 134 of the Companies
Act, 2013. with respect to Directors' Responsibility Statement, it is hereby confirmed:

iii.

v,

vi.

that in the preparation ol the annual accounts for financial year ended 31st
March, 2016. the applicable accounting standards had heen followed along with
proper explanation relating to material departure; '

that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
$0 as to give u true and fair view ol the state of affairs of the Company at the end
of financial year and of the Profit of the Company for the year ended under
review;

that the Directors had taken proper and sufficient care of the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act. 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

that the Directors had prepared the annual accounts on a going concern basis;

being u non listed company, this clause relating 1o internal financiai control is not
applicable to the company: and

the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws uand thal such systems were educate and operating
effectively.



(5)

(6)

(7)

(8)

(9)

(10

(1h)

EXTRACT OF ANNUAL RETURN

I accordance with section 134(3) of the Companies Act, 2013, an extract of annual
rcturn as prescribed in form MGT-9 required under section 92 read with rule 12 of the
Companies Act. 2013 is appended as Annexure I to the Board’s Report.

NUMBER OF MEETINGS OF THE ROARD

During the financial year ended March 31, 2016, Seven (7) Board meetings were held
and the maximum interval between any two meetings was well within the maximum
pertod of one hundred and twenty days.

AUDITORS

M/s Muchhal & Gupta, Chartered Accountants who are the statutory auditor of the
Company, has been ratified in this Annual General Meeting for his re-appointment as
Statutory Auditor of Company. A certificate has been received from the Auditors to the
eftect that their re-appointment, if made, would be within the limits prescribed under
Scetion of the Companies Act, 2041

The Auditors report does not contain any qualification, reservation or adverse remark.

COMMENTS ON AUDITORS' REPORT

The Notes to the Accounts relerred in Independent Auditor's Report are self explanatory
and, therefore, do not call for any further explanation.

APPOINTMENT AND STATEMENT ON DECLARATION BY INDEPENDENT

DIRECTOR

Being a private limited company there is no requirement to appoint any Independent
Directors pursuant o provision of Section 149 (6) and read with 149 (10) of the
Companies Act, 2013,

REPORTING OF FRAUD BY STATUTORY AUDITORS

There was no fraud in the company: hence no reporting was made by statutory auditors of
the company under sub-section (12) of section 143 of the Companies Act, 2013.

NOMINATION, REMUNERATION COMMITTEE AND STAKEHOLDERS
RELATIONSHIPY COMMITTEE

Being a private limited company there is no requirement to constitute any Nomination
and Remuneration comnittee under Section |78(1) of the Companies Act, 2013 and Rule



(12

{(14)

(13)

(16)

(17)

6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section |78(5) of the Companies Act, 2013.

COST RECORD ANDVOR COST AUDIT

Your company does not falls within the provisions of Section 148 of Companies Act,
2013 read with the Companies {Cost Records & Audit} Rules, 2014, therefore no such
records required to be maintained.

SFECRETARIAL AUDIT REPORT

Being a private lirnited company. requirement of the provision of Section 204 of the
Companies Act. 2013 Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules. 2014 is not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT BY COMPANY
UNDER SECTION 186

Your company has nut provided any Loan or Guarantee to any persons under section 186
of Companies Act. 2013 during the Financial Year 2015-16.

Further the company has not made any investment during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES UNDERS SECTION 188 (1)

The contract/arrangements entered into with the related parties for the year under review
were in ordinary course of business and on arm’s length basis and there are no material
transaction to be reported under Section 188 (1) of the Companies, Act, 2013 hence
disclosure in 'orm AOC-2 is not required.

MATERIAL CHANGES & COMMITMENTS, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE CONMPANY

There is no such significant material change and commitments affecting the financial
position of the company have occurred between the end of the financial year and at the
date of this Board’s Report.

PARTICULARS OF_ CONSERVATION OF ENERGY, TECHNOLOGY,
ABSORPTION, FOREIGN FXCHANGE EARNINGS AND OUTGO

The Provision of Scction 134(m) of the Companies Act, 2013 do not apply to our
company. There was no foreign exchange earnings and outgo during the year under
review.



(18)

(19)

(20)

(21

(22)

(23)

STATEMENT INDICATING DEVELOPMENT & IMPLEMENTATION OF
RISK MANAGEMINT POLICY

The Board of Directors of the company state that risk associated in the ordinary course of
business is duly taken care by the Board while taking business decisions. Further the
company need not required to formulate any specified risk management policy.

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The company is not required to provide statement on Corporate Social Responsibility as
per Section 134(3)(0) of the Companies Act, 2013 as the company do not fall under the
criteria provided under section 135 (1) ol the companies Act, 2013 therefore no such
committee was constituted.

ANNUAL EVALUATION OF PERFORMANCE OF BOARD

The company. being a private limited company was not required to carry formal annual
evaluation by the board of'its own performance and that of its committees and individual
directors pursuant o Section 134(3) (p) of the Companies Act, 2013 and Rule 8(4) of the
Companies (Accounts) Rules, 2014. Although, the directors of the company are vigilant
towards their duties and responsibilities as director of the company.

DIRECTORS & KI'Y MANAGERIAL PERSONNEL

During the ycar, there is no change in the constitution of the board -of directors of the
company.

And, in view of the status of the company it is not required to appoint any key managerial
personnel under the provision of section 203 of the Companies Act, 2013, and rules made

there under.

SUBSIDIARY, ASSOCIATE COMPANIES OR JOINT VENTURE

While there is no company which has become / ceased to be jeint venture or associate or
subsidiary during the financial year 2015-2016.

DEPOSITS

During the vear the company has not accepted any  deposits within the meaning of
Section 73 of the Jompanies Act. 2013 rcad with the companies (Acceptance of
Deposits) Rules, 2011,



(24)

(25)

(20)

(27)

(25)

(29)

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS o

There are no significant material orders passed by the Regulators/Courts/Tribunals
impacting the going concern status of the company and its future operations.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The intcrnal control system with respect to financial statement and there adequacy has
becn duly takcn carc by the Board of Directors of the company and it has also been
reviewed by the statutory auditors. The internal controls exist in the system and that
sulficient mcasures are laken 1o updaie the internal control system, as and when needed.
The system also ensures that all transaction are appropriately authorized, recorded and
reported as and when required.

AUDIT COMMITTEE

Being a private limited company provision of section 177 (1) of Companies Act, 2013 is
not applicable to the company; hence there is no requirement for constituting an Audit
Committee.

ESTABLISHMENT OF VIGIL. MECHANISM

Provision of Section 177(10) of Companies Act, 20i3 for establishment of vigil
Mechanism are not applicable to the company, however Management of the company has
established the mechanism which provides for the adequate safeguards against
victimization.

PARTICULARS OF EMPLOYEES

None of the employee of the company is drawing more than Rs. $,00,000/- per month
during the year under review therefore particulars of the employees as required under
section 197 of Companies Act, 2013 read with rule 5 (2) & 5 (3) of Companies
(Appointment and Remuneration) Rules. 2014 are not applicable, during the year under

review.

VOTING RIGHTS OF EMPLOYEES

During the ycar under review the company has not given loan to any employee for
purchase of its own shares as per section 67 (3) (c) of Companies Act, 2013. _Therefore
the company not required to made disclosure as per Rule 6 (4) of Companies (Share
Copital and Debentures) Rules. 2014,



(30) DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

The company has not provided any stock option scheme to its employee’s.

Ny DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES

The company has not issued sweatl equity shares pursuaat t¢ proyvisions ol Section 54
read with Rule 8 of Companies 1Share Capital and Debenture Rules, 2014) during the
year under review, ‘

(32) DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

There was no case of sexual harassment reported during the year.

(33) ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the wholchearted and
continued support extended by the suppliers, customers, Banks and all employees of the
Company during the year under report..

BY THE ORDER OF THE BOARD

FOR: SHANTI OVERSEAS
(INDIA) PRIVATE LIMITED

PLACE: INDORE  ghaptj Overseas {izg's 2 "
DATED: 30™ AUGUST, 2016

@g g_xxt)""‘w

Dirsctor.

* ghanti Overseas (India) Pyt. Ltd.,

i)lro ctor.

MUKESH KACHOLIA
DIRECTOR DIRECTOR
DIN NO.:- 003765922 DIN NO.:03096933



ANNEXURE-I- EXTRACT OF ANNUAL RETURN

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2016

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014]

I. REGISTRATION & OTHER DETAILS:

CIN

U51211MP2011PTC025807

11.

Registration Date

18/04/2011

iii.

Name of the Company

Shanti overseas (India) Private Limited

1v.

Category/Sub-category of
the Company

Private

Address of the Registered
office & contact details

215-216, Vikram Tower, 1* Floor,

Indore, Madhya Pradesh

Phn No. :- 07314250595

Email id: mail@shantioverseas.com

V1.

Whether listed company

NO

Vil.

Name, Address & contact
details of the Registrar &
Transfer Agent, if any.

N.A

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

and other agri commodity

S. No. | Name and Description of main NIC Code of the % to total turnover of the company
products / services Product/service
1 Manufacture of Grains, pulses 1061 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. NO.

THE COMPANY

INAME AND ADDRESS OF

CIN/GLN HOLDING/ % OF
SUBSIDIARY/ | SHARES
ASSOCIATE HELD

APPLICABLE
SECTION




VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year | No. of Shares held at the end of the year %

Shareholders Change
Demat Physical | Total % of | Demat Physical | Total % of during

Total Total the
Shares Shares year

A. Promoters

(1) Indian

a) Individual/ 00 600000 600000 100 0 540000 540000 90 (10)

HUF

b) Central Govt 0 0 0 0 0 0 0 0 0

¢) State Govt(s) 0 0 0 0 0 0 0 0 0

d) Bodies Corp. 0 0 0 0 0 0 0 0 0

e) Banks / FI 0 0 0 0 0 0 0 0 0

f) Any other.... 0 0 0 0 0 0 0 0 0

Sub total 0 600000 600000 100 0 540000 540000 90 (10)

(A)):-

(2) Foreign

(a)NRIs- 0 0 0 0 0 0 0 0 0

Individuals

(b) Other- 0 0 0 0 0 0 0 0 0

Individuals

¢) Bodies Corp. 0 0 0 0 0 0 0 0 0

d) Banks/ FI 0 0 0 0 0 0 0 0 0

e) Any other..... 0 0 0 0 0 0 0 0 0

Sub-total (A) 0 600000 600000 100 0 540000 540000 920 (10)

(2):-

Total 0 600000 600000 100 0 540000 540000 90 (10)

Shareholding

of Promoters




A) =@M+
A) Q)

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

c¢) Central Govt

d) State
Govt(s)

e) Venture

Capital Funds

f) Insurance

Companies

g) Flls

h) Foreign
Venture Capital
Funds

1) Others
(specify)

Sub-total
B)(1):-

2. Non-
Institutions

a) Bodies Corp.

1) Indian

ii) Overseas

b) Individuals

1) Individual
shareholders
holding
nominal share
capital upto Rs.
1 lakh

60000

60000

10

10




i1) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c¢) Others

(specify)
(1) Non

Resident
Indians (Repat)

(i1) Non
Resident
Indians (Non
Repat)

(iii) Clearing
Member

(iv) Directors /
Relatives

(v) Trusts

Sub- total (B)
2):-

60000

60000

10 10

Total Public

Shareholding

B)=®B) 1)+
B) 2)

60000

60000

10 10

C. Shares held
by Custodian
for GDRs &

ADRs

Grand Total
(A+B+C)

600000

600000 100

600000

600000

100 0

(1) Shareholding of Promoters

Sno. Shareholder’s
Name

Shareholding at the beginning of the

year

Shareholding at the end of

the year

No. of
Shares

% of
total
Shares of
the
company

%of Shares
Pledged /
encumbered
to total
shares

No. of
Shares

% of total
Shares of the
company

%of Shares
Pledged /
encumbered to
total shares

% change in
shareholding
during the
year




Mr. Mukesh 185000 30.8% 0 30000 5% 0 (25.8%)
Kacholia

Mr. Ayush 140000 | 23.33% 0 120000 20% 0 (3.33%)
Kacholia

Mr. Rohan 50000 8.33% 0 120000 20% 0 11.67
Kacholia

Mrs. Sangeeta 100000 16.66% 0 199000 33.16 0 16.5
Devi Kacholia

M/s Mukesh 70000 11.66% 0 6000 1% 0 (10.66%)
Kacholia HUF

Mrs. Karuna 50000 8.33% 0 60000 10% 0 2.33%
Kacholia

Mrs. Anuradha 5000 0.83% 0 5000 0.83% 0 0
Agarwal

C) Change in Promoters’ Shareholding (please specify, if there is no change)

SI. Shareholding at the beginning of Cumulative Shareholding during
No. the year the year
No. of shares | % of total shares of the | No. of % of total shares
company shares of the company

At the beginning of the year

(e.g.

in Promoters

Date wise Increase / Decrease
Share holding
during the year specifying the
reasons for increase / decrease
allotment / transfer /
bonus/ sweat equity etc):

At the end of the year

There is change in Promoter’s Sharcholding between 01.04.2015 to
31.03.2016 (Detail of transfer as per annexure A)

iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs):

SL Shareholding at the end | Date* Increase/ Reason Cumulative
No. of the year Decrease in Shareholding during
Shareholding the year
For Each of the No. of % of total No. of % of
Top 10 shares shares of shares total
the shares of




Shareholders company the
company
E) Shareholding of Directors and Key Managerial Personnel:
SL. | For each of the Shareholding at the Date* Increase/Decr | Reason At the end of the
No. | Directors and beginning of the year ease in year
KMP Shareholding
No. of % of total No. of % of
shares shares of the shares total
company shares of
the
company
1. | Mr. Mukesh 185000 30.83 02.11.2015 Decrease in Transfer 30000 5%
Kacholia Shareholding | of Shares
2. | Mr. Ayush 140000 23.33 02.11.2015 | Decrease in Transfer 120000 20%
Kacholia Shareholding | of Shares
3. Mr. Rohan 50000 02.11.2015 Increase in Transfer 120000 20%
Kacholia Shareholding | of Shares

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for

payment.
Secufaiilizailrrll; Unsecured Deposits Total
. Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
1) Principal Amount 90171419 21693142 0 111864561
i1) Interest due but not paid 0 0 0 0
ii1) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 90171419 21693142 0 111864561
Change in Indebtedness during the
financial year
* Addition 151716610 42890896 0 194607506
¥ Reduction 43945436 1379495 0 45324931
Net Change 107771174 41511401 0 149282575
Indebtedness at the end of the
financial year
1) Principal Amount 197942594 63204543 0 261147137




ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 197942594 63204543 0 261147137

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager | Total
Amount
Mukesh Ayush
Kacholia Kacholia
1 Gross salary 2400000 2400000 4800000
(a) Salary as per provisions 0 0 0
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) 0 0 0
Income-tax Act, 1961
(c) Profits in lieu of salary under 0 0 0
section 17(3) Income- tax Act,
1961
2 Stock Option - - -
3 Sweat Equity - - -
4 Commission 0 0 0
- as % of profit
- others, specify...
5 Others, please specify 0 0 0
@A) Bonus
Total (A) 2400000 2400000 4800000
Ceiling as per the Act

B. Remuneration to other directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

Rohan Kacholia

Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify




Total (1) -

Other Non-Executive
Directors

2400000

2400000

Fee for attending board -

committee meetings

Commission -

Others, please specify -

Total (2)

2400000

2400000

Total (B)=(1+2)

2400000

2400000

Total Managerial
Remuneration

2400000

2400000

Overall Ceiling as per the -

Act

C.

MD/MANAGER/WTD

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

SN

Particulars of Remuneration

Key Managerial Personnel

CEO

CS

CFO

Total

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission
as % of profit
others, specify...

Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

Brief
Description

Section of the
Companies
Act

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
[RD / NCLT/
COURT]

Appeal made,
if any (give
Details)




A. COMPANY

Penalty - -

Punishment - -

Compounding - -

B. DIRECTORS

Penalty - -

Punishment - -

Compounding - -

C. OTHER OFFICERS IN DEFAULT

Penalty - -

Punishment - -

Compounding - -




Annexure: - A

Details of Share Transfer of Promoter Shareholding during Financial Year 2015-16

S. Name of Date of No. of Shares Name of Transferee
No. Transferor Transfer Transfer
1. | Mr. Mukesh 02/11/2015 155000 . Mrs. Sangita Kacholia —
Kacholia 85000
. Mrs. Karuna Kacholia —
10000
. Mrs. Namrata Kacholia-
60000
2. | Mr. Ayush 02/11/2015 20000 . Mr. Rohan Kacholia -
Kacholia 20000
3. | M/s Mukesh 02/11/2015 64000 . Mr. Rohan Kacholia —
Kacholia HUF 50000

. Mrs. Sangita Kacholia —

14000




Muchhal & Gupta

Chartered Accountants

208, Shalimar Corporate Centre,
8-B, South Tukoganj, Indore-452001

E-mail: ca.mandg@gmail.com Ph: 0731-2519818, 4043818, 4046818
URL: www.muchhalandgupta.com T Fax: 07314045671

Independent Auditors’” Report

TGy
THE MEMBERS OF M/s SHANTI OVERSEAS (INDIA) PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Shanti Overseas (India) Private
Limited, which comprise the Balance Sheet as at 31 March 2016, the Statement of Profit and
l.oss, the Cash Flow Statement for the year then ended, and a summary of significant accounting

policies and cther explanatory information.
Management's Responsibility for the Financial Statements

The Company's Board of Directors is respormble for the matters in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of Fthese financial statements |

1
give a true and fair view of the financial position, financial performance and cash flows of th

1

_ompany in svcordance with the accounting principles gonerally acceptod in India, including U
& ] & 5 f 5

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
( 4

ts} Rules, 2014, This l‘espcﬂsibility also includes the maintenance of adequate accountin
records in accordance with the provision of the Act for safeguarding of the assets of th

Company arid for preventing and detecting the frauds and other irregularities; selection ar

By ey e L T T e . 2 = ) & Ll
i ion ol appropriate accounting policies; making judgments and estimates th
casonable and prudent; and design, implementation and maintenance of internal fir
ntrgl, thal were operating effectively for ensuring the accuracy and completeness of
ceounting rivords, relevant to the preparation and prescritation of thu linancial stz
4
o] Enrwview and are free from material misstatement, whether due o fra
vuditor’'s Responsibility
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
staternents, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Cempany’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the drcumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting cstimates made by Company’s Directors,

as well as evaluating the overall presentation of the financia! statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.
Opinion

[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial staternents, give the information required by the Act in the manner

so required and give a true and fair view in conformilv with the accounting principlec

generally accepted in India;

ay in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

37

b) in the case of the Statement of Profit and Lass, of the profit for the vear ended on that date:

and
c) in the casc of the Cash Flow Statement, of the cash flows {or the year ended on that date.
Report on other Legal and Regulatory Requirements

& =] k

As required by the Companies (Auditor’s Report) Order, 20116, issued by the Central Government
of India in term of sub-section (11) of section 143 of | ‘ompanies Act, 2003, we give in the
AT 1 statement on lhe malters specil v the igraphs 3 and 4 of the QOrder, to the
extent applicable

i t sechion 14 | et

ght and « 2 i
I s -

o) | ¥ 5 A i 3 e Cr al




¢} The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. .

e) On the basis of written representations received from the directors as on 31 March, 2016,
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2016, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such contrals, refer our separate report in Annexure-B

g) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

1. There has been no delay in transferring amounis, required to be transferred, to the

Investor Education and Protection Fund by the Company.

For M/5 MUCHHAL & GUPTA

Chartered Accountants

Ve

4 H_ﬁ/b{ﬁﬁ
_ Ps\ﬂ;.— h C. Gupta

\ o
“-\3 (Partner)
M.No.: 073017

FRN: 0044250

Place: Indore

Date: 30/08/2016



Muchhal & Gupta

Chartered Accountants
208, Shalimar Corporate Centre,
8-B, South Tukoganj, Indore-452001

Ph: 0731-2519818, 4043818, 4046818
~ E-mail: ca.mandg@gmail.com Fax: 0731-4045671
URL: www.muchhalandgupta.com

Annexure A to the independent Auditors’ Report

With reference to the Annexure referred in our report of even date to the members of Shanti Ovarseas (India)
Private Limited for the year ended on 31" March 2016, we repart that, in our opinion and to the best of our

information and explanations furnished to us and the books and records examined by us in the normal course of
Audit:

(1) In Respect of Fixed Assets

{a) The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

{b) As explained to us, the fixed assets have been physically verified by the management during the vear,
which in cur opinion is reasonable, having regards 1o the size of the company and nature of its assets. We
were informed that ne material discrepancies were noticed on such physical verification.

Physical verification of inveniory has been conducted at reasocnable intervalz by the management.
Company has imtai

proper records of inventory. No material discrepancies were noticed on

verification.

{3) Compliance under section 189 of The Companies Act, 2013

red or unsecured L0 companie
s 4ci-2013.

. firms or other partiss covered

%4l
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{13) Related party compliance with Section 177 and 188 of companies Act - 2013
According to the information and explanation given to us, all transactions with the related parties are in

compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements eic., as reguired by the applicable accounting standards.

{14) Compiiance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debentures
The company has not made any preferential afllotment or private placement of shares or fully or partly
convertible debentures during the year.

(15) Compliance under section 192 of Companies Act - 2013

The company has not entered into any nen-cash transactiocns with directors or persons cannected with him.
{16} Reguirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

For M/s Muchhal & Gupta
__ (Chartered Accountantsj

hal ——HRE 1T | PrakashGupta
j % \]
& o) 7 (artnen

Place: Indore e AgeyE, M.No. 073011
Date: 30/08/2016 I FRN: 004423C




(5)

(9)

{10}

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits

No Deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the act and the rules
framed thereunder have been accepted by the Company.

Maintenance of cost records

The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section {1) of section 148 of the Companies Act,
2013.

Deposit of Statutory Dues

{(8) According to the records of the company, the company is regular in depositing the undisputed statutory
dues including provident fund, employees’ state insurance, income tax, sales, tax wealth tax, service tax,
custom duty, excise duty, Cess and other statutory dues applicable to the Company with the appropriate
authorities. According to the information and explanation given ta us, no undisputed amounts payable in
respect of the aforesaid statutory dues were outstanding as at the last day of the financial year for a period

of more than six months from the date they became payabie.

{b) There is no dispute with the revenue authorities regarding any duty or tax payakle.

Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, or & bank.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has raised money by way of term loan and the sams was applied for the purpose for which it
nas been raised.

Reporting of Fraud During the Year

on ou- audit procedures and the informalion and explanation made availzble to us no such fraud
I ar reported during the year.

IaT rrat nand recorus 2valls



Muchhal & Gupta

Chartered Accountants
208, Shalimar Corporate Centre,
8-B, South Tukoganj, Indore-452001-
£-mail: ca.mandg@gmail.com Bh: 0731-2519818, 4043818, 146818
URL: www.mucnhalandgupta.com Fax: 0731-4045671

ANNEXURE B TO INDEPENDENT AUDITORS REPORT

Referred to in paragraph 1(f) of the Independent Auditors’ Report of even date to the members
of Shanti Overseas (India) Private Limited on the financial statements for the year ended
March 31, 2016.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

1. We have audited the internal financial controls over financial reporting of Shanti Overseas
(india) Private Limited (“the Company”) as of March 31, 2016 in conjunction with our audit

of the standalone financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining inter
tinancial controls based on the internal control over financial reporting criteria establis}

el

the Company considering the essential components of internal control stated in the (S

Note on Audit of Internal Financial Controls over Financial Reporting issued by the in

ariered Accountants of India (JCAI). These responsibilities mduuc— the design

mentation and maintenance of adequate internal financial controls that were op«

ely for ensuring the orderly and efficient conduct of its business, including acherence

to company’s p(JllU;,:., the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting 11101‘(]5, and the fimely
preparation of reliable financial information, as required under the Ac

Auditors’ Responsibility

"

msibility is tO express an opinion on the Conmipany's intert

reporting based on our audit. We condudiod our audi

(&3

nce Note on Audil

Internal Financial Controls Over
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[

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. Ine procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control vver financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporfing and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in
I i I E: . o

accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely
acquisition, use, or disposition of the company’s assets that could have a material effect on

the financial statements.

[nherent Limitations of Internal Financial Controls Over Financial Reporting
7. Because of the inherent limitations of internal fing I cantrals gve

including the possibility ot collusion
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Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial conirols over financial
reporting were operating effectively as a: March 31, 2016, based on the internal control over
financial reporting criteria establisticd by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For M/5 MUCHHAL & GUPTA

Chartered Accountants

esh C. Gupta

{Partner)
M.No.: 073011
FRN: 004423C

Place: Indore
Date: 30/08/2016



SHANTI OVERSEAS (INDIA) PVT. LTD.
CONSOLIDATED BALANCE SHEET AS AT 31 March, 2016

Amount (*)
31-03-2016

PARTICULARS NOTES

Amount (')
31-03-2015

EQUITY AND LIABILITIES

1|Shareholders’ Funds
(a)Share Capital 2
{b)Reserves and Surplus 3
2/Non-Current Liabilities
Long term Borrowings 4
Deffered Tax Liability (Net} 10
3iCurrent Liabilities f
Short term Borrowings 5

Trade Payables

Short term Provisions

@ e

Other Current Liabilities

TOTAL (A)

6,000,000
41,967,264

82,255,948
568,650

6,000,000
23,148,682

22,652,600

59,211,961
4,104,865
5,628,082

350,725,661

150,747,150

B |ASSETS

1

Non-Current Assets

Fixed Assets:

Bl Assets 9

Detfered Tax Assets (Net) 10
0 Loans and Advances 11

Other Non-Curreni Assets 12

2HCurrent Assets

SIS 13
Frade Receivables 14
Cash and Cash Equivalent o)

nLoans and Advances 16

ront Assens 17

PFOTAL (B)

icant Sccounting Policies & Disclosures Note 1

1al evien daie annexed
eViEn agle annexed

NIDIAY PYT. ETD.
r

~]
.

3y !

60,49

’

9,137,369

136,087,267 |
114,384,368
1,292,146

350,723,661

56,676,845
42,461,284
1,332,270

169,960 |

22,780,710




SHANTI OVERSEAS (INDIA) PVT. LTD.
Consolidated Statement of Profit and Loss for the year ended on 31 March 2016

; - ) Amount () Amount (')
PARTICULARS NOTES BTG 31.03-2015
A INCOME
Revenue from Operation 18 86,12,50,701 71,08,99,283
Other Income 19 £ 91,07,259 43,23,5320
TOTAL A B 91,03,57,960 71,52,22,603
34 EXPENDITURE
Purchases | 20 84,24,23,971 60,47,37,594
Change in Inventories I 21 (7,94,10,423) (2,78,79,024)
Emplovee benefits expense 22 1,14,96,394 51,68,491
Finance costs 23 2,00,19,910 1,30,06,044
Depreciation g 27,860,343 14,85,403
Direct Expenses 24 3,16,17,294 2,41,92,150
Administrative, Selling & Other expenses 25 5,33,21,054 7,39,91,526
|
TOTAL B | 882248544 70,47,02,184
Profit before extraordinary Items & tax (A-B) 2,81,09,417 1,05,20,419
Add/fLess: Ixtraordinary liems ! - -
, Profit Before Tax 2.81,09,417 1,05,20,419
Tax Bx jenges
{ay Currert Tax 81,90,072 26,006,006
\ |{b) Deffered Tax Liabilities/{ Assets) 11,01,763 (1,47,958)
' l
‘I’roﬁt for the year ! | 1,88,17.582 70,62,371
I ‘
Earning Per Equity Share
Rasic 31.36 11.77
| |Diluted 31.36 | N
Asg per our Lepori of even date annexed
For SHANTI OVERSEAS (INDIA) PVT. LT, For M/S MUCHHAL & GUPTA
o = L et =
(g™ A '
~ T e
Mukesh Kachali Avush Kacholia s e :\ ask (_"‘./t'_’ftlrpt 2
Direcior .‘Ji'rc-:%or ‘ I ."./l/f.l’armer:‘

PINAGE0RGS33

FiRM: 00

M. No.- 073011

H423C



NOTES: 1

FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR
. THE YEAR ENDED ON 31¢ MARCH, 201s.

1. Significant accounting policies

1.1 Basis of accounting and preparation of financial statements ~

The financial statements of the Company have been prepared in accordance with the

enerally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies {Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent

with those followed in the previous vear.

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and lhe reported income and expenses
during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Tuture results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in
the periods in which the resulis are known materialise.

Invenlories are valued al ihe lower of cost on FIFO and the net realisable value after
providing for obsolescence and other losses, where considered necessary. Cost includes all
charges in bringing the goods to the point of sale, including octroi and other levies, transil
insurance and receiving charges. Work-in-progress and finished goods include appropriate
proportion of overheads and, where applicable. excise duty

1.4 Cash and cash equivalents

1

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-

term balances (with an criginai maturi three months or less from the date of

highly liauid investments thal are readily convertible into known amounts of

cash and which are subject ta insignificant risk of changes in value.

on the Written Down Value method as per the rates

proviaed

preseribédd in Sehedulio 1T 0 the Con

npanivs Act, 2 except in respecl of the following
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1.7 Other income
Interest income is accounted on accrual basis.

1.8 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation. Machinery spares which can
be used only in connection with an item of fixed asset and whose use is expected to be
irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assels is capitalised only if such
expenditure resulls in an increase in the future benefils from such asset beyond its
previousiy assessed standard of performance.

1.9 Foreign currency transaction

Foreign currency denominated monetary assets and liabilities are translated at exchange
rate In effect at balance sheet date. The gains or losses resulting from such translations are
included in the Staterment of profit and loss. Non-moncelary assets and non-monetary

liabilities denominated in a foreign currency and measured at fair value are translated at the
exchange rate prevalent at the date when the fair value was determined.

1.10 Forward and options contracts in foreign currencies

The Company uses foreign exchange forward and options contracts to hedge its exposure o
movements in foreign exchange rate. The use of these foreign exchange forward and options
contracts reduce the risk or cost to the Company and the Company dees not use those for
trading or speculation purposes.

1.11 Earnings per share

Basic earnings per share is computed by dividing the proiit / (Joss) after tax (includ:

post tax effect of extraordinary items, if any) by the weighted average number of equily

anding during the year.

| PARTICULARS CURRENT YEAR | PREVIOUS YEAR
PROFIT AFTER TAX 7 1,88,17,582 70,62,371
| NO.OF EQUITY SHARESRs, 10FACH | 6,00,000 | 600,000
EARNING PER SHARE | 2136 i
1.12 Provisions and contingencies
o E2Si
and it is probable that an cutflow of resources will be required to setile the ohlization
[ which a reliable can be made. 'rovisions ([exCluding rétireimenl
¢ nol discounted i presenl value an delermine.
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1.14 Deferred Tax Assets/Liabilities
Tax expenses comprise both current and deferred taxes. Deferred income taxes reflect the

impact of carrent year timing differences between taxable income and accounting income
for the year and reversal of Hming differences of earlier vears. Deferred tax is measured
based on the tax rates and tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred assets can
be realized. Deferred tax assets are revognized on carry forward of unabsorbed depreciation
and tax losses only if there is virtual certainty that such deferred tax assets can be realized
against future taxable profits. Unrecognized deferred tax assets of earlier years are
reassessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred tax assets can be realized.

In the current year the company has created deferred tax
follows:

liability details of which are as

_( L - _u_r Pat_l‘ticuiall'g: _ o ) ,:ao 16 _ﬁ|___72014-157 |

Opening DTA | 233113 ‘J_‘ 8,155 |
~ Add: Cltat(‘d/ {Reversed) during the year | 11,01,763 I 147958 |
|_Closing DTA/(IITL) | ¥ _icis_,f,gg | 233113 |

Previcus year’s figures have been regrouped, rearranged

For & on behalf of the Board of Directors

el

Director

/\w_,
Ve

\‘.f

Dnectm

Place: Indore
Dated: 30/08/2016

wherever found necessary.

For M/s Muchhal & Gupta

{Chartered Accountants)
/'\i e

; f/‘\ﬁ/" \ h
"‘ra\ka«"n o Gupta
: ";\' -~ //( artner)
M. No 073011
FRIN: 004423C



NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315T MARCH,2016

NOTE 2 2
3 AS AT 31-03-2016 ! AS AT 31-03-2015
SHARE CAPITAL
Number Amount Number Amount

Authorised Capital

Equity Shares of '10 each : 7.,50,000 75,00,000 7.50,000 75,000,000

B -

Issued Capital |

Equity Shares of "1 each 6,00,000 60,00,000 6,00,000 60,00,00C |
Subsaribed & Paid up \ \ l
liquity Shares of 10 each fully paid 6,00,000 | 60,00,000 6,00,000 60,006,000

TOTAL 6,00,000 | 60,00,000 | 6,00,000 60,00,000

THE DETALS OF SHAREHOLDER HOLDING MORE THAN 5% SHARE

NAME OF SHAREHOLDER

AS AT 31-03-2016

AS AT 31-03-2015

No. of Shares

7o of Holding

No. of Shares

% of Holding

held ' held
'Mukesh Kacholia AL000 | 5.00] 1,85,000 30.83
Avyush Kacholia 1,20,000 ~0.00 1,40,000 23.33
Sangeeta Devi Kachelia 1,99,000 3BT 1,00,000 16.67
Mukesh Kachaoliz FIUF 6,00 1.00 70,000 11.67
Karuna Kacholi &l 00 50,00 8.33
Rohan Kachoha .3 100 540010 8332
Namrata Kachali 0o | 141,00 - -
TOTAL 5,895,000 99.17 | 5,95,000 99,16
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NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 3157

MARCH,2016

v B i = Amo?:;l ) Amount ()
NOTES PARTICULARS -
& 31-03-2016 31-03-2015 |
|
3 RESERVE AND SURPLUS §
A. Securities Premium Account
S Opening Balance 65,00,000 65,00,0400
(+} Sec prem credited on Share issue
{ I Tran~ferred -
lotal Al GLU0,000 23,00,000
B. Surplus
O & balance 1,66,49,682 96,25,887
(+) Net Profit/(Net Loss) Fer the current year 1,88,17.582 70,62.371
I(r) Unadjusted Depredation 38,575
Total Bl 254.67,264 [66,49,682
TOTAL (a+B)|  419,67.263 2,31,49,632
1 LONG TERM BORROWING
Secured loans
Consndered good, Secured)
HDEFC Term Loan 9.,59,458
i [HIDFC Term Loan (4722) 88,1 3 | _ 4
; Total A 1,90,51,404 9,59,45
I i_L'[:.- ecired Loans from Related Parties
[Unsequred Considered Good)
I. " kacholia H A5
1k Kacholia
ks |
[ 33,185,927
25 1§ T s
=, G0,
A B "
i d)
Ik 5, 71452
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B N 2
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4 4 Amount () Amount ()
NOTES PARTICULARS =
31-03-2016 31-03-2015
5 SHORT TERM BORROWINGS
Secured Loans:
HDFC Bill Discounting 7,30,04,979 3,96,45,175
HDFC EPCL 9,94,£3,460 -
HDFC Car Loan {Cruze) - 1,22,936
HDFC Car Loan (I 20) - i,37,911
’ HDFC Term Loan (80378262) 7,22,924 6,414,434
HDFC Bank OD 56,99,823 4,86,61,505
HDFC Credit Card (1308) 3 -
TOTAL|  17,88,91,190 8,92,11,961
6 iTRADE PAYABLES
Creditor for Capilal Goods 540,271 -
Creditor {or Goods {,27;35,154 16,48,633
Creditor for Expense 24,56,232
TOTAL T 19307703 | 41,04,865 |
7 SHORT TERM PROVISIONS
& i
avable 760,715 #,95,303
VAT Pavable 14,54,369 35,910
Provision for Income Tax 51,890,072 36,06,006
Provision for Professional Tax 10,000 10,000°
Provision for Mandi tax —— by f 102 4:".'!‘),261
aal Al 1,258 | 49,56,480
Provisions
[Salary pavahle 3,620 81,826
' | w for Audif Fees 067 28,500
Electivily Payabie { E 17,703
Teleplhione exp. Payvable 2 13,287
Proviaior {or bank interest 5104 530,286
|()thor Frowvisions (S[03]
il | an T 671602 |
TOTAL (A+B)| 31,86,841 | 56,28,082 |
& ‘O_i!!vr Curren! Liabilities
Ca First Loan 15, 14,841 -
! s Credin Co Lid 627
DFC | pan (33882810 10

IDFC Term Loan (4727




. . Amount (%) Amonnt (V)
NOTES PARTICULARS
31-03-2016 31-03-2015
10 Deffered tax assets
Opening balance(DTA) 2,33,113 85,155
Add: DTA created | ’ 1,47,958
TOTAL 2,33,113 2,33,113
Deffered tax liability
Opening balance(DTL) - -
Add: I7TL created = _[llt_]l,'i"63) 0k
E FOTAL  (13,00,763) B =
Closing (DTLYDTA (8,65,650} 2,33113 |
11 LONG TERM LOANS & ADVANCES
32,3060 32,300
- 329
F.D (Chana dal Nirmala Sangh) 5,600 5,000
F D {Commeraal Tax Office) 5,000 5,000
Krishi Upaj mandi} 747,000 4,03,000
a0 1,001 1,000
Lic DGFT Import-Export) 1,000 1,000 ¢
IJeposits 4,030,000 4,00,000 ¢
hone Deposil 4,300 4,300
ERY &0,00,000 —
Electricity Depaosit 10,13,379
Securily Deposils for Ren 7,50,000 -
Adyances:
Advaie Salary (Ollice) 35,500 |
Advare Salary (Factory) 20,000
[ Actvance EMI - RBL 122894 =
l ‘ TOTAL[ 9137369 | 851,929
{12 |OTHER NON CURRENT ASSETS e I o
| S _
Pre 50,404
Lzss el 50,404
] |k = — =i Se
| TOTAL =
13 [MVENTORIES
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NOTES

PARTICULARS

31-03-2016

Amount () |
i

Amount ()
31-03-2015

14

Export Debtor
More lhan six month

L#ss than six month

Domestic Debtor
Mare than six month

Less than six month

CASH AND CASH EQUIVALENT

Balances with Bank
SBI (0165]

(2530)

IDBI Bank 34649

HDEC Armapuma (06G94)
HDFEC Navlakha (0810)
RBL

HDFC Bank (48914)

Cash in hand

iStaff Loans & advances
Man

Hb

di Codown rent advance

er loans & advances

|
[ 1HER CURRENT ASSETS

Heense 2001215

Vishesh Lrashi upaj yojna
MES Scheme

[ty Drawback Receivalbile

TS Recelvable
|Accrued Interest ort FD
I”'L 3 B

Sl Pef

SHORT TERM LOANS AND ADVANCES

141,23,24,251

7
~

1,16,45,668

4,14,409 |

5,20.07,728

f C AL
417,646 |

35,910

TOTAL

11,43,84,368

5,24,61,284

TOTAL

TOTAL

27.718
8,603
1,40,476 |
237,243 |
17,826

9,600,404

13,32,270 |

40,960
28,500
1,001,500

13,787
v
S
i
1
I



A;noxmt (')

Amount (7}

e PARTICULARS 31-03-2016 31-03-2015
18 REVENUE FROM OFERATIONS
Sale of products;
Export Sales
Kabuli chana sales 15,72,90,112
Soyabean sales 31,94,45,232
|Soyabean Meal sales h i =
Maize sales - 7.77,33,574
Cracked Corn sales 5,7 7,061,943 1,02,07,058
Total i 3 56,46,75,9ﬁ
Domestic Sales [
Leniils Sales - 316,47 5Oy
Kabuli chana sales 17.087,58 4o | 0,04 66 613
Soyabean sales 7,44,21,991 36,43,780
Soyabean Crude Oil sales 2.90,77,789 -
Yellow Peas sales ] 1,21.85,981 O
Cracked Corn sales l 12,64,974 -
Maize sales i -
Soyabuean Meal sales -
Soyabean FM Miiti sales =
lelal 2 11,49,58,294
Tolal A (i+i) IEE | 67,96,34,271
Other Operating Revenue:
Duty drawback Receivable =1).22.003 36,08,441
Export Incentive ‘ ~2,47.528 1,72,44,170 |
foreign Exchange Fluctuation | K12.216 79,90,082
Quantitv & Rate Difference | 4,22,320
Totzl Bl 798 |  3,12,65,013
(NsBE 86,12,50701 |  71,08,99,283 |
15 OTHER INCOME
Clty Claim & Discount Receivad ‘ 5,533,789 20,19,492
Other ncome ‘ ] 3,703
5060
T 35,476
110,73,956
14,408
Prafit from Comrmodity Exchange 74,862 1,02,090
¥ mm Dollar Hed . 3 023,080
13 = = = —
20 |PURCIIASE }
&
2,51, 1189 ‘




I
%)

M
Is

Insurance Expense (Staff)

Bank Interest
Interest on Term Loan
Interest on Car Loan

INieresi

an Cold Stera
|L'1!a::L <1 an Unsecared Loan
'Prm;es\.;'ug Fees

Interest on Capital First Loan
Inleres: on Fullerson Credit Co, Lid.

J

{Interest om HODFC Loan

Interest on RBL

NOTES PARTICULARS 17 R ekt el
31-03-2016 .31-03-2015
21 |CHANGE IN INVENTORY l '
Opening Stock ! 5,66,76,845 2,87,97,820
Closing Sinck 13.60),87,267 3,h6,76,845
(Increase)/Decrease (7,94,10,423) (2,78,79,024)
22 |EMPLOYEE BENEFIT EXPENSE
Bonus FExpense 708,900 1,20,475
Director's Remuneration ¥2,00,000 36,000,000
Salarivs 33,81,758 13,14,413
Stall Welfare Expense 1,98,925 1,33,603

6,811

TOTAL 1,14,96,394 31_..@4«91_
42,28,103 25,36,490
90,46,375 84,22 832
1,51,844 4,29,693
12,785 63,574
- 1,70,847
403,50,509 12,23,518

11,846,678
2,756,061
1,97,642
356,156
2,13.458

1,58,5990

joTaLl

3,532,646

1,61,665

Sy 2,00,39,910 | 130

06,

b |

114,475

45,05,205

3,46,535
3,04,401 |

85,673

116,000

= IR
’ v |




NOTES

PARTICULARS

Amo':mt ")
31-03-2016

Amount ()
31-03-2015

25

Auditors Remuneralion

Business Promotion Expense
Brokerage Expense

Conveyance Expense

Computer Repair & Maintenance
Festival Expense

Insurance expense

Legal Expense

Professional Tax

Qffice Maintenance Expense
News

Cffice Expense

per Expense

Postage & courner
Professional Fees
Dffice Rent

Stationery & Printing Expense

Vehicle Repair & Maintenance

Website Expense

Felepline Expense
|‘S(- urily Expense

ng Expense

[Warehonsing Renl Expense

TRense
Expurt | =pense
vy claim and discount
ne Expense
1 Sales

= Rate Difference

lapenge

H CST

yterea on Income {aw

It TS

T3

WY LEDETIRE Wi
e o Digposal of Fised Assacls
H i} TS
| 15 AN MO | ( T
| :l": A Al

Total A

1,580,594
115,50,462
10,000
32,830

66,270
15,856,058
2,43,000
9,125

89,383

28,500
1,65,529
91,02,638
1,74,720
12,920
12,101
5,75,562
3.20,446
10,000
22,240
780
32,336
88,734
i1,63,701
1,80,000
43,759
12,313
6,500
2,009,818

136,00

2,933

70,000
1,544
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SHANTI OVERSEAS (INDIA) PVT. LTD.

Cash Flow Statement

For the year ended on 31st March 2016

. Ason 31.03.2016 As on 31.03.2016
Particulars ; X .
Amount (') Amount (7)

CASH FLOW FROM OPERATING ACTIVITIES
Net Profil Before Tax 2,81,09,417
Adjustments for:
Depreciation 27,880,343
Interest & Finance Charges 2,00,19,910
Interest on Deposit (1,17,037)
Interest Received {3,07,070)
Operating Profit before Working Capital Changes 5,04,85,563
Adjustments for:
Decrease/(Increase) in Receivables (5,19,23,084
Decrease/([ncrease) in Inventories {7,94,10,423)
Increase/(Decrease) in Payables 1,52,02,838
Increase/(Decrease) in Short Term Provision 75,60,758
Decrease/{Increase) in Other Current Assets (62,04,916)
Tncrease/(IDecrease) in Other Current Liabilities 82,46,066
Cash generated from operations (5,60,43,197)‘
Income Tax paid 81,890,072
Net Cash flow from Operating activities {(6,42,33,269)
CASH IFTOW FROM INVESTING ACTIVITIES |

terest o Deposit 1, 17837
increase ir Fixed Assels (570,37, 062)

interest Recelved

Net Cash used in Investing activities

CASH ILOW FROM PINANCING ACTIVITIES

rease i Long term Borrowings
g
re VO VHTTERS
Fens dvances
g s S T =
e 331 oy
A din Livities
.. .
| PR AL LS L i
15] i ] S
AT g el 3 2
[
- /i

307,070

{5,66,12,955)

i~
'




! ; Ason Ason
Cash & Cash Equivalents
31.03.2016 -~ 31.03.2015
i |CashinHand ‘ 11,00,724 9,00,404
ii. Cash at Bank 1,91,422 4,371,866
Cash & Cash equivalents as stated (i+ii) [ 1292146 13,352,270
As per our Report of even date annexed
For SHANTI OVERSEAS (INDIA) PVT. LTD. For \/IfS MUCHHAL & GUPTA
)ered Accountants
C/\/\//\"" {
@ s s \\{’/ﬁq
Mukesh Kacholia Ayush Kacholia - \,uag,&l'iak sh (Jupta
Director Director - '\Jﬁ’urmer)
DIN:00376922 DIN:03096933 )

WL MEORE [T MINo.: 073011
X ' FRN:004423C

Date: 30-08-2016 380 e
Place: Indore v
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